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INDEPENDENT ASSURANCE PRACTITIONER’S LIMITED ASSURANCE REPORT ON SIBANYE-STILLWATER LIMITED'S INTERNATIONAL COUNCIL ON MINING 
AND METALS (ICMM) SELF-ASSESSMENT
To the Directors of Sibanye-Stillwater Limited

We have undertaken a limited assurance engagement on the Sibanye-Stillwater Limited’s ("Sibanye-
Stillwater") ICMM Self-Assessment for the year ended 31 December 2025 (“the Report”). This 
engagement was conducted by a multidisciplinary team including health, safety, social, 
environmental and assurance specialists with relevant experience in sustainability reporting.

SUBJECT MATTER
We have been engaged to provide a limited assurance conclusion in our report over 
management’s description of their implementation with the relevant governance, processes and 
control activities in operation for the year ended 31 December 2025, prepared in accordance with 
the requirements of the ICMM Assurance and Validation Procedure ("the Reporting Criteria"), and 
defined as subject matter 1 to 5 and presented on page 1 of the Report.

DIRECTORS RESPONSIBILITIES
The Directors are responsible for the selection, preparation and presentation of the subject matter 
information in accordance with the Reporting Criteria available at ICMM - Assurance and 
Validation Procedure. This responsibility includes the identification of stakeholders and stakeholder 
requirements, material issues, commitments with respect to sustainability performance; and, design, 
implementation and maintenance of internal control relevant to the preparation of the Report that 
is free from material misstatement, whether due to fraud or error.

The Directors are also responsible for determining the appropriateness of the measurement and 
Reporting Criteria in view of the intended users of the subject matter information and for ensuring 
that those criteria are publicly available to the Report users.

OUR INDEPENDENCE AND QUALITY MANAGEMENT
We have complied with the independence and all other ethical requirements of the Code of 
Professional Conduct for Registered Auditors issued by the Independent Regulatory Board for 
Auditors (IRBA Code), which is founded on fundamental principles of integrity, objectivity, 
professional competence and due care, confidentiality and professional behavior. The IRBA Code 
is consistent with the corresponding sections of the International Ethics Standards Board for 
Accountants' International Code of Ethics for Professional Accountants (including 
Independence Standards).

KPMG Inc. applies the International Standard on Quality Management 1, which requires the firm to 
design, implement and operate a system of quality management including policies or procedures 
regarding compliance with ethical requirements, professional standards and applicable legal and 
regulatory requirements.

PRACTITIONER'S RESPONSIBILITY
Our responsibility is to express a limited assurance conclusion on the subject matter information, 
based on the procedures we have performed and the evidence we have obtained. We 
conducted our assurance engagement in accordance with the International Standard on 
Assurance Engagements (ISAE) 3000 (Revised), Assurance Engagements other than Audits or 
Reviews of Historical Financial Information. This standard requires that we plan and perform our 
engagement to obtain the appropriate level of assurance about whether the subject matter 
information is free from material misstatement

A limited assurance engagement undertaken in accordance with ISAE 3000 (Revised) involves 
assessing the suitability in the circumstances of Sibanye-Stillwater’s use of its Reporting Criteria as the 
basis of preparation for the subject matter information, assessing the risks of material misstatement of 
the subject matter information whether due to fraud or error, responding to the assessed risks as 
necessary in the circumstances, and evaluating the overall presentation of the subject matter 
information. A limited assurance engagement is substantially less in scope than a reasonable 
assurance engagement in relation to both risk assessment procedures, including an understanding 
of internal control, and the procedures performed in response to the assessed risks. The procedures 
we performed were based on our professional judgement and included inquiries, observation of 
processes followed, inspection of documents, analytical procedures, evaluating the 
appropriateness of quantification methods and reporting policies, and agreeing or reconciling with 
underlying records.

Given the circumstances of the engagement, our work in respect of the subject matters 
consisted of:

ICMM Subject Matter 1:

l For each of the ICMM mining principles and performance expectations, we reviewed; policies, 
management standards and procedures, and status assessments regarding alignment with the 
Reporting Criteria

l Interviewed management at corporate and at selected operations to obtain an understanding 
of the internal control environment, risk assessment process and information systems relevant to 
the reporting processes

ICMM Subject Matter 2:

l Interviewed management and reviewed relevant documentation to evaluate Sibanye-Stillwater’s 
approach to stakeholder identification, engagement, feedback collection, analysis and reporting

l Reviewed Sibanye-Stillwater’s process over its business activities and identifying its material 
sustainability risks and opportunities

ICMM Subject Matter 3:

l Interviewed management to confirm the management system roll out across the organization in 
respect of managing risks and opportunities; including policies, monitoring systems, reporting and 
management review; and reviewed relevant documentation
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